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Answer in brief (any five)

What is public expenditure ?

State the canons of public expenditure.

What is the meaning of internal debt and external debt.
What is the meaning of privet goods?

State the types of budget.

State the objectives of tax policy of India.

What is progressive tax ?

Discuss in detail the factor affecting incidence of tax.
OR
Explain Scope of public finance.

Discuss difference between public finance and private finance.

State the classification of public expenditure and discuss the reasons for
increase in public expenditure in recent year.

OR
Discuss the reasons of public debt.

Explain Methods of paying off public debt.

Write short notes (any two)

Advantage and disadvantage of direct tax

Zero based budget

Factors affecting to taxable capacity
Wiseman-peacock theory of public expenditure
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